ASA 600, paragraph A47

significant risks of
material misstatement
of the group financial report
due to its specific nature or
circumstances?

Is the

component ) ,
of individual financial YES AUGIEGE T8 component's
significance » financial information*

to the group? (Para. 26)

(Para. 26)

NO
Audit of the component's
financial information;* or
Is the >
Audit or one or more
component
likely to include Account balances, ;
YES classes of transactions

or disclosures relating to
the likely significant
risks; or

Specified audit
procedures relating to
the likely significant risks
(Para. 27)

A 4

(Para. 27)

Analytical procedures preformed at
group level for components that are
not significant components (Para. 28)

Is the
planned scope
such that sufficient
appropriate audit
evidence on which to
base the group audit
opinion can be
obtained?
(Para. 29)

NO

For further selected components:

Audit of the component’s financial information™ or
Audit of one or more accounts balances, classes of
transactions or disclosures; or

Review of the component's financial information; or
Specified procedures (Para. 29)
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Communication

with component
auditors

(Para. 40)

*Performed using
component
materiality

AUDITING STANDARD



