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Appendix 1
(Ref: Para. 3)
EXAMPLE AUDITOR’S REVIEW REPORT
The following example auditor’s review report is to be used as a guide only and will need to be adapted according to the review engagement requirements and circumstances.  It is based on the example review reports contained in the Appendices of ASRE 2400 and ASRE 2410.
The example auditor’s review report is to be adapted as necessary for reviews under the ACNC Act or other applicable legislation or regulation.
Example 1: Financial report of a company limited by guarantee prepared under the Corporations Act 2001.  The financial reporting framework is designed to achieve fair presentation.
EXAMPLE OF AN UNMODIFIED REVIEW REPORT
INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of [name of company/entity] 
Report on the Financial Report 
We [I][footnoteRef:1] have reviewed the accompanying financial report of [name of company/entity], which comprises the statement of financial position as at 30 June 20XX, the statement of comprehensive income, statement of changes in equity and statement of cash flows for the year ended on that date, notes comprising a summary of significant accounting policies and other explanatory information, and the directors’ declaration.[footnoteRef:2] [1: 	When an individual is taken to be a registered company auditor under section 324BE of the Corporations Act 2001, the auditor’s report is to be written in singular form.]  [2: 	When the auditor is aware that the financial report will be included in a document that contains other information, the auditor may consider, if the form of presentation allows, identifying the page numbers on which the reviewed financial report is presented. ] 

Directors’/Board of Management’s[footnoteRef:3] Responsibility for the Financial Report  [3:  	Or other appropriate term.] 

The directors/board of management of the company/entity are responsible for the preparation of the financial report that gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001/ACNC Act[footnoteRef:4] and for such internal control as the directors/board of management determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.   [4:  	Or other applicable legislation or regulation.] 

Auditor’s Responsibility 
Our [My] responsibility is to express a conclusion on the financial report based on our [my] review.  We [I] conducted our [my] review in accordance with Auditing Standard on Review Engagements ASRE 2415 Review of a Financial Report: Company Limited by Guarantee or an Entity Reporting under the ACNC Act or Other Applicable Legislation or Regulation, in order to state whether, on the basis of the procedures described, we [I] have become aware of any matter that makes us [me] believe that the financial report is not in accordance with the Corporations Act 2001/ACNC Act[footnoteRef:5] including: giving a true and fair view of the company’s/entity’s financial position as at 30 June 20XX and its performance for the year ended on that date; and complying with the Australian Accounting Standards [and Corporations Regulations 2001].  ASRE 2415 requires that we [I] comply with the ethical requirements relevant to the review of the financial report.   [5:  	Or other applicable legislation or regulation.] 

A review of a financial report consists of making enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures.  A review is substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and consequently does not enable us [me] to obtain assurance that we [I] would become aware of all significant matters that might be identified in an audit.  Accordingly, we [I] do not express an audit opinion.
[Independence
In conducting our [my] review, we [I] have complied with the independence requirements of the Corporations Act 2001.  We [I] confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors of [name of company], would be in the same terms if given to the directors as at the time of this auditor’s report.][footnoteRef:6]  [6:  	Or, alternatively, include statements (a) to the effect that circumstances have changed since the declaration was given to the relevant directors; and (b) setting out how the declaration would differ if it had been given to the relevant directors at the time the auditor’s report was made. A Statement of Independence is required under the Corporations Act 2001.] 

Conclusion[footnoteRef:7]  [7:  	Form of conclusion will depend on applicable legislation or regulation.] 

Based on our [my] review, which is not an audit,  we [I] have not become aware of any matter that makes us [me] believe that the financial report of [name of company] is not in accordance with the Corporations Act 2001[footnoteRef:8] including: [8:  	Or ACNC Act or other applicable legislation or regulation.] 

giving a true and fair view of the company’s financial position as at 30 June 20XX and of its performance for the year ended on that date; and
complying with Australian Accounting Standards [and Corporations Regulations 2001].
Report on Other Legal and Regulatory Requirements 
[Form and content of this section of the review report will vary depending on the nature of the auditor’s other reporting responsibilities]. 
[Auditor’s signature][footnoteRef:9] [9: 	The auditor’s review report is required to be signed in one or more of the following ways: the name of the audit firm, the name of the audit company or the personal name of the individual auditor as appropriate.] 

[Date of the auditor’s review report][footnoteRef:10]  [10: 	The date of the auditor’s report is the date the auditor signs the report.] 

[Auditor’s address] 
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